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LIXI LIMITED
53 095 299 835

DIRECTORS' REPORT
Your directors present their report on the company for the financial year ended 30 June 2007.

The names of the directors in office at any time during, or since the end of, the year are:

Christopher CARN

John HEARNE

Erik FENNA

Michael THANOS

Joseph SIRIANNI

Joanne MATHER

Simon ELWIG (Appointed December 2006)
Terry NEVE (Resigned November 2006)
Andrew MORRISON (Resigned November 2006)
Don CRELLIN (Resigned December 2006)
Malcolm WATKINS (Appointed November 2006)
Sean O'BRIEN (Appointed November 2006)

Directors have been in office since the start of the financial year to the date of this report unless otherwise
stated.

The profit of the company for the financial year after providing for income tax and eliminating minority
equity interests amounted to $10,712. The accounts have been prepared on a cash basis. As the previous
year's accounts were originally prepared on an accruals basis, and in view of the decision that the cash
basis is the preferred option, the comparatives for 2006 have been adjusted to reflect this.

No significant changes in the company's state of affairs occurred during the financial year.

The principal activities of the company during the financial year were as a Finance Industry Standard
Facilitator.

No significant change in the nature of these activities occurred during the year.

No matters or circumstances have arisen since the end of the financial year which significantly affected or
may significantly affect the operations of the company, the result of those operations, or the state of affairs
of the company in future financial years.

Likely developments in the operations of the company and the expected resulls of those operations in
future financial years have not been included in this report as the inclusion of such information is likely to
result in unreasonable prejudice to the company.

The company's operations are not regulated by any significant environmental regulation under a law of the
Commonwealth or of a State or Territory.

No dividends were paid during the year and no recommendation is made as to the dividends,
The directors do not recommend the payment of a dividend.

No options over issued shares or interests in the company were granted during or since the end of the
financial year and there were no options outstanding at the date of this report,

During the financial year the company has paid insurance premiums to insure each of the directors against
liabilities and costs incurred by them in defending any legal proceedings arising out of their conduct while
acting in the capacity of director of the company, other than conduct involving a wilful breach of duty in
relation to the company.
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